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THIS WEEK IN THE MARKETS... 


@ Copper pricings better abroad. U.S. prices steady. Stocks drop sharply. 


@ Zinc and lead sales fair. Firmer zinc market and import quotas reduce discounts. 


@ UN lead and zinc conference recommends study group. Tin barter improbable. 


COPPER — domestic average 29.095c per lb delivered 
Sales of copper in the U.S. were down slightly from 
last week but better than most. Sales outside the U.S. 
were up from last week and better than most recent 
weeks. 

Prices in the U.S. were unchanged. Outside the U.S. they 
were lower than last week. Katanga reduced to 30.625c 
main European ports effective Nov. 14. The London 
Metal Exchange dropped to £237% prompt bid (about 
2934c) Friday morning but rose to £243% (304ec) Mon- 
day morning. This rise probably reflected the expecta- 
tion U.S. producers would raise prices following the 
bullish Copper Institute statistics (see p 3). It dropped 
to about 29.9c yesterday morning. Three months is now 
about %4c lower — this is regarded as more normal. 
Some analysts continue to point out that the U.S. price 
will need to be about 2'4c above foreign prices because 
it cannot supply its own demand. They doubt foreign 
prices will drop enough to permit this. Some observers 
feel all U.S. producers want at least 30c but that at least 
one prefers not to raise until fabricators activity reaches 
more normal levels. Some believe at the end of Novem- 
ber U.S. sellers’ refined stocks will be so low that only 
metal in transit and working stocks will be left. This 
could be the occasion for a reversal of the U.S. and 
foreign price relationship. Brass mills like the present 
lower U.S. price; it restricts imports of products 


LEAD 13c per Ib New York 
Lead sales this week were 7,299 tons 
The expected strike of Mexican miners has been called 
off. Mining firms have granted the workers a 10 to 12% 
wage increase. Information from Mexico suggests the 
Mexican government will give high priority to mineral 
policy matters. 
The UN lead and zinc conference last week in Geneva 
decided that an “intergovernmental study group should 
be established at an early date” and that until then the 
Lead and Zinc Committee should be continued. There 
was some opposition to the study group. The US. is a 
member of the committee. The conference agreed that 
unless action were taken there might be a lead and zinc 
surplus in 1959. It also “took action to improve the col- 
lection and comparability of statistics on lead and zinc. 
Exporting countries had some separate discussions. No 
agreement was reached on reducing or limiting exports. 
(Unofficial sources suggest they would make no such 
arrangements until the U.S. eliminated import quotas.) 
Some governments were definitely opposed to produc- 
tion or export restrictions. Some delegations suggested 
that joint action by most of the producing and consuming 
countries should be taken to stabilize prices. 
Unofficial sources indicate no further meetings are likely 


before early 1959, but at the next meetings delegations 
may be authorized to take action. Some think export 
quotas may be arranged with a 20% cut based on 1957 
figures. The present U.S. import quotas, based on 1953 
to 1957 data, affect countries much differently than if 
some other base were used. A change to a 1957 base 
would help those that had growing activity then. Much 
controversy can originate from this situation. 


ALUMINUM — primary pig 24.7c per Ib; ingot 26.8c 


Japanese primary aluminum, min. 99.5%, is offered in 
the U.S. at 22\4c per lb, c.i.f. New York. Japan had been 
selling heavily in Brazil and Argentina. The special pay- 
ment arrangements that permitted this business have 
been terminated enabling Japanese firms to offer here. 
Japan is looking toward establishing a regular market 
for aluminum ingot in the U.S. It had been selling 
mainly semis in the U.S 


ZINC — 11*'ec per Ib East St. Louis 


Zine sales this week, though low relative to last week 
and some weeks of the past few months, were as high as 
usual. Demand for Special High was better than that for 
the other grades. 

The extraordinarily heavy sales of zinc in the past two 
months (about 42,000 tons were sold last week in the 
U.S.) and the restrictions on imports have reduced de- 
mands for discounts for Special High grade zinc. No 
buyers so far as we can ascertain are able to get more 
than Mc per lb off the standard price. 

London prompt zinc, bid, rose to about 9.67c Monday 
afternoon, presumably on the notion resumption of 
barter (see page 12) by the U.S. would tighten the sup- 
ply. Three months zinc also rose. Some of the gain was 
lost Tuesday but more than recovered Wednesday after- 


noon. 


TIN — 99'4c a Ib, N.Y. 


Observers feel barter will have little effect on the mar- 
ket, since it is limited to Grade A metal, and is compar- 
atively expensive. ITA export restrictions would have 
to be loosened before producing countries could close 
deals with the U.S. The Pool could barter, but would 
have to settle for less than the going U.S. market, a 
requirement of barter. The market is firm. 
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Antimony 
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Department of Agriculture Announces Resumption of 
Barter Program; Lead, Zinc, Tin Included — Copper Off 


Washington: The U.S. Department of 
Agriculture has announced some 
changes in the barter program through 
which surplus Commodity Credit Cor- 
poration-owned farm products are ex- 
changed for strategic and other mate- 
rials produced abroad. The changes will 
be effective immediately with respect to 
barter offers. Provisions of the 
previous program WwW ill continue to apply 
to existing barter commitments only 

Under the modified program which imple- 
ments new barter legislation enacted by the 
85th Congress, barter contracters will no 
longer be required to obtain “Certificates of 
Additionality that is, written statements 
by responsible officials of importing countries 
that the commodities to be imported will be 
a net addition to U.S. exports to the recipient 
country. The modified barter program does 
however, include other measures to ensure 
protection of the national interest of the 
United States, to safeguard U.S. usual mar- 
ketings, and to prevent undue distribution of 
world prices or replacement of cash sales for 
dollars 

To expedite barter transaction, three classi- 
fications of acceptable barter outlets for ag- 
ricultural commodities have been set up 
These classifications which are based on an 
analysis of current economic and financial 
conditions and historical dollar marketings 
of U.S. agricultural commodities abroad, are 
designated “A” “B" “C." Each designation 
involves a combination of an importing 
country and a specific agricultural com- 
modity or group of commodities. An “A” 
designation indicates a higher potential as a 
dollar market than a “B" designation and a 
“B” higher than a “C.” 

A country may be designated “A” for one 
commodity and “B”" or “C” for another, for 
example, wheat, cotton and tobacco trans- 
actions involving Portugal fall into the “A” 
category whereas rice and feed grain barter 
arrangements fall into the “B" classification 
Any country not specifically listed will be 
classified “C" for all commodities. 

A complete list of the commodity country 
designation which will be revised from time 
to time as necessary may be obtained from 
the Barter and Stockpiling Division, Com- 


new 


Service, Roon 3725 
Department of Agricul- 


modity Stabilization 
South Building, US 
ture, Washington 25, D. C 

Barter contracts involving d 
or “B”" country designation may be either 
‘bilateral” or “multilateral” but not “open 
end.” A “bilateral” contract is one under 
which the agricuture commodity moves to 
the same country from which the material 
comes. Under a “multilateral” contract, the 
material may come from a country other 
than the one to which the agricultural com- 
modity moves, but the importation of the 
material must be tied directly to the agricul- 
tural export through auxiliary transactions 
involving named third countries. The 
tracter will be required to specify in 
vance all countries which will be 
and the commodities which will 
from each country 

Also, for an “multilateral” or 
contract involving an “A” designation, the 
Department will reasonably satisfy itself on 
the basis of data which may be presented by 
the contracter or developed by the depart- 
ment, that usual U.S. marketing will be safe- 
guarded and that undue disruption of world 
market prices as replacement of cash 
for dollars will be prevented. In a “bilateral 
or “multilateral” contract involving a “B"’- 
commodity country designation no data in 
addition to specifying the countries and com- 
modities involved in the transaction will be 
required 

Barter contracts involving only “C 
modity country designation may be “open 
end,” that is, the commodity to be exported 
and the country of destination need not be 
named in advance and the material to be 
imported may be from any source country in 
the free world 

Reasonable limitations may be placed on 
the acquisition of these materials. It is an- 
ticipated that additions and changes wil! be 
made in this list from time to time 

CCC's ability to conclude barter arrange- 
ments depend at any one time upon such 
factors as U.S. national interest, existing 
commitments, requirements, and market 
conditions, therefore the fact that a material 
can be considered by CCC does not neces- 
sarily mean that it will be accepted. Like- 
wise, “bilateral” and “multilateral” trans- 
actions, as outlined above, will be preferred 


(Continued on p. 4) 
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Refined Copper Stocks Held 
By Sellers Drop 106,005 Tons 


World stocks of refined copper held 

producers and custom 
dropped 106,005 tons in October accord- 
ing to the Copper Institute 
dropped to 268,775 short tons 
little than half the maximum 
reached in recent years (501,166 in April 
of this year). This is a drop of 232,391 
tons in six months. They are now the 
lowest since June 1956. The sharp drop 
in copper stocks reflect record deliveries 
to fabricators. Output of refined coppet 


by smelters 
Stocks 
only a 
more 


fell slightly from previous low levels 
Blister stocks rose 32,651 tons 

Stocks held in the U.S. dropped 49,732 
tons. Deliveries to fabricators rose about 
20,000 tons and refined output 
about 5,500 tons. Refined production and 
deliveries in the U.S. was not high rela- 
tive to earlier in the year. Mine produc- 
tion 12,500 and 
the first 


rose 


rose about tons was 


about equal to quarter 1958 
average 

Deliveries to outside 
US in the US 
liveries were still well under a number 
of months in 1955. Mine and 
output outside the U.S. were down con- 
siderably Crude 
in the U.S. was at a 

Deliveries to the Government 
stockpile dropped to about 5,000 tons 
they had been about 10,000 tons in recent 
months and higher 

Copper Institute 
and October 


fabricators the 


were at a record: de- 


refinery 
secondary production 


record 
US 


in the year 
figures for Septem- 
1958 follow 


United States 
Production: ° Sept 


} 
eariy 


ber 


Crude primary 79,541 
Crude secondary 7,259 
Total 
Refined 
Deliveries 
Stock 


86 800 

copper 107,971 
refined 101,064 
ref'd 178,222 


end 


Outside 
Production 


United States 
Crude primary 
Crude secondary 
Total 
Refined 
Deliveries 
Stock, end 


copper 
refined 


ref'd 


a) Revised 


Copper Production and Stocks 


$25 prevrrr T r y 
soo; 





1953 1958 =e 

Data, except price, are from the Copper 
Institute and are in thousands of short 
They include October 1958. World refined 
output and stocks do not include the U.S.S.R., 
Japan, the Scandinavian countries, Australia 
Yugoslavia, and the Mesina Mine in Trans- 
vaal. The two series “X-U.S." are the above 
world producer statistics less the U.S. No 
fabricator stocks are included 


tons 
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to “open end” transactions 

Foreign produced materials acquired under 
barter may be processed in the U.S. under 
bilateral” and “multilateral” type barter 
transactions when 1. in the case of a “bilater- 
al” transaction, an exchange value of the 
agricultural commodity approximately equal 
to the exchange value of the processed mate- 
rials being acquired will be exported to the 
source country of the raw material involved 
or 2. in the case of a “multilateral” trans- 
action, an exchange value of the agricultural 
commodity approximately equal to the ex- 
change value of the processed materials being 
acquired will be exported to an eligible 
country or countries specifically participating 
in the “multilateral” transaction. The same 
requirements will apply to processing in for- 
eign countries, under “bilateral” or “multi- 
lateral’’ type barter transactions, if the proc- 
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Corporation 
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FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1., N. Y. 
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ZINC AND BY-PRODUCTS 
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essing country is not an approved recipient 
of the agricultural commodities designated 
in the proposed barter arrangement 

Other general barter requirements are ap- 
plicable to the modified barter program 
These include, among others, customary 
barter provisions prohibiting the tranship- 
ment of the agricultural commodities from 
the approved import destination, the posting 
of letter of credit for commodities received 
in advance of material deliveries, payment 
of interest on the value of such commodities 
and shipment of at least 50° of the materials 
involved on privately owned US. flag vessels 

Materials which may be acquired for the 
supplemental stockpile through barter or ex- 
change transactions approved by the Secre- 
tary of Agriculture as authorized by Section 
303 of the Agricultural Trade Development 
Assistance Act of 1954 as amended are 


Abrasive, crude aluminum oxide 

Antimony 

Asbestos (amosite, crosidolite) 

Bauxite (surinam jamaican refractory ) 

Beryl (hand cobbed only) 

Bismuth 

Cadmium 

Chromite (metallurgical, refractory, chem- 
ical) 

Columbite 

Cryolite 

Diamonds and Bort 

Ferrochrome 

Fluorspar (acid metallurgical) 

Lead 

Manganese — battery grade (commercial) ; 
battery grade (natural grade A); chemical 
grade (Type A), chemical grade (Type B) 

Mercury 

Mica (muscovite block, muscovite film, 
muscovite splittings) 

Nickel 

Palladium 

Quartz Crystals 

Ruthenium 

Selenium 

Silicon Carbide 

Tantalite 

in 
Zine 
(See page 5 for President's statement) 


Noranda Names New Team 
Of Sales Executives 


C. C. Muir has been named director 
of sales and comptroller for Noranda 
Mines Ltd., Tronto, and R. G. Driver 
manager of sales, according to president 
John R., Bradfield. 

K. C. Hendrick will be assistant man- 
ager of sales, and A. H. Zimmerman, 
formerly of Clarkson, Gordon & Co., 
becomes assistant comptroller. 

Muir has been manager of sales since 
1950 and Driver assistant manager of 
sales since 1951. 





> 
Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y¥.; (d) Dep. on size 
of lot; (mn) nom 
ALUMINUM: ib (b) eff. 8-4-58 
ingot, 99.75% .27.3¢ 
ingot, 99.85% «++++28.8¢ 
ANTIMONY: dom, ib, Nov. 13-Nov. 15 
boxed N.Y. (c) . 
bulk (a) 
boxed (a) ... 2 
imported 10-ton lots, 992%, duty pd 24c 
99 23¢ 
BISMUTH: ip, ton lots . ashen eee 
CADMIUM: ib (b) Nov. 13-Nov. 19 . .$1.45 
CALCIUM: \p, ton lots, slabs, etc. ....$2.05 
CHROMIUM: (pb) Ib of material, 
exo. 98.5%, .05%C, .. (d)$1.15-1.19 
Elec. 99.8 (d)$1.15-1.19 
Vacuum melting . 4c more 
COBALT: 
500 Ib lots ........ $2.00 
100 Ib ...... heeedeaneees .. -$2.02 
less than 100 lb . 
SED ccccvecess - 
COLUMBIUM: |», 99'2 
roundels 55-70 
electrode segments $60-75 
rough ingots 65-80 
GALLIUM: gr, 1000-gr lots $3.0 
less than 1000-gr lots $3.25 
GERMANIUM: gr 
1000-gr lots, Ist red 
intrinsic .. esse 
10,000-gr lots, Ist red .. 
intrinsic ... . 


INDIUM: tr oz, 99.9 


40c (b) &434 oc (a) 
4414c (b) &4814c(a 
...-37¢ (a) &38e (b 
. .39¢c (a) &40.2c (b 
, small lots 2.25 
over 5,000 oz $1.25-2.25 
IRIDIUM: tr oz $70-80 
LITHIUM: 1b 99.5 to $9-11 
MAGNESIUM: ib (a) 10,000 Ib lots, 
pig ingot 99.8 35 '4c-26.65 
notched ingot 36c-37.45c 
MANGANESE: carloads, 
bulk we eeeeuns 
packed .. 
elec (a) frt 
ton lots eff. 4-1-57 . 
prem for hydrogen removed 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red . A 
NICKEL: ib (a) duty included 
eff. 12-6-56 
dealers seen 
powder (b) U.S ‘ 
sinter (nickel content) fr 
eff. 7-14-58 69 6c 
OSMIUM: oz (n) aa 
PALLADIUM: tr oz eff. 7-23-58 ....$15-17 
PLATINUM: tr oz $53-60 
GID nud crceddevecccccoccevcocesecons $57 
QUICKSILVER: fiask, N.Y $228-31 
RADIUM: mg, Ra content . «+. $16-214% 
RHODIUM: tr oz ...... ....$118-125 
RUTHENIUM: tr oz .... .. -$45-55 
SELENIUM: ib, 2-19-58, comm. grade $7 
high purity se 
SILICON: ib (a) eff. 10-1-58 
98% max .51-1.0% Fe, crushed 
lump 
Hyper-pure: (4-1-57) #1 


solar cell (4-1-57) 
SODIUM: ib, carloads 

less than carloads 
TANTALUM: kilo (2.2 Ib), rod 


TELLURIUM: ip 
THALLIUM: ib 
TITANIUM: Ib (a) A-1 99.3% 
max. 3% Fe ...-$1.62-$1.82 
max. .5%, Fe. eff. 10-1-58 .. 
TUNGSTEN: ib 98.8% 
1000-Ib lots (8-1-57) 
Hydrogen red 99.99% 
dep. on Fisher No. eff. 5-26-58 


VANADIUM: Ib, 90% V 100 Ib lots . .$3.65 


ZIRCONIUM: ib (a) sponge, powder 
platelets: low hafnium 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.o.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 
50-55% $2.25-$2.40 
60% itisinese sees $2.50-$2.60 
65% Lump $3.10-$3.20 


BERYLLIUM ORE: stu BeO, 10-12%: 
Dom. (c)—dep. on quan . .$46-$48 
Imported (a) (n)$28-$35 


CHROME ORE: It, dry basis, subject to 
penalties if guarantees are not met, f.o.b. 
cars, Atlantic ports 
Rhodesian: (t) 
48% CreOs, 3 to 1 ratio ....... (nm) $42-$44 
48% CroO;, 2.8 to 1 ratio. n) $39-$41 
48% CreOz3, no ratio (n) $29-$31 
South African (Transvaal): 
48% CreOs, no ratio 
44% CreoOs, no ratio 
Turkish (basis 48% 3 to 1): 
48% CreOs, 3 to 1 ratio, lump and 
concentrates 
46% CrzgOz3, 3 to 1 ratio, lump 
and concentrates 
Pakistan (Baluchistan) : 
48% CreOs, 3 to 1 ratio 


COBALT ORE: |b Co, free market, (b): 
10% 
11% 
12% 


COLUMBITE ORE: |b pentoxide, 65% 
Cbe2O; col-tant: 
Ratio 10:1 . $1.05-$1.10 
Ratio 84:1 .-$ 95-$1.00 


IRON ORE: It, lower lake ports, Lake 
Superior ore; 1958: 
Bessemer 
Mesabi 5144% Fe .. 
Old Range 
Non-Bessemer 
Mesabi 5146% Fe . 
Old Range 
Eastern ores, itu, delivered, foundry 
and basic, 56-62% 
Swedish (t) (a) 60-68%, stu, (g) .. 254+c¢ 
Brazilian (b) 6844%. gross ton, pre- 
mium for low P, 1-1&4-1-58 
Smaller sellers . 


$30-$32 
. .$22-$23 


$11.50- $12.00 


MANGANESE ORE: Indian, (a), (i), Itu 
Mn, 46-48% 
export duty included 
export duty excluded .... 
max. 2% Fe, 
dioxide, 84% MnO», It bulk, 
crude (a) $110-$120 


MOLYBDENUM ORE: lb cont. Mo.: 
95 MoS: (b): (Eff. Nov.1, 1958) 
Climax, cost of container extra $1.25 
Molybdic trioxide MoOs, bags (b) $1.46 
cans $1.47 


TITANIUM ORE: Ilmenite, gross ton: 
TiOe, 59144%, f.o.b. cars, Atlantic 
ports : $23-$26 
54%. f.0.b. cars . . .$21-$21.50 
Rutile, 94%, st, for del. within 
12 mos 


. (n) $1.05-$1.10 
(n) $.915-$.965 


$95-$100 
TUNGSTEN ORE: stu WOs, 65% basis: 


foreign ore, nearby arrival (a), (i): 
Wolfram $11-$11.50 
Scheelite . .$11-$11.50 
Low moly scheelite, higher. 

U. S. scheelite, stu. (c) 

London, itu, WOs3, good ore: 
Wolfram ineed 


$19-(m) $22 
85s-90s 
VANADIUM ORE: Ib V20;5 cont., (c): 


Domestic . 


ZIRCON ORE: (sand), It, (a) Atlantic: 
65% ZrO» $46 
Domestic 66%, 
Jacksonville 
Stark, Fla 
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President's Barter Statement 


Dear Mr. Secretary 

Your letter of September 16 points out that 
Section 303 of the Agricultural Trade De- 
velopment and Assistance Act of 1954 
amended by the last Congress, provides for 
the designation by the President of the mate- 
rial that may be acquired through barter 
transactions 

Attached to this letter is a list of materials 
which, on the recommendation of your De- 
partment, I hereby designate as eligible for 
acquisition through transactions authorized 
by Section 303 of the Agricultural Trade De- 
velopment and Assistance Act of 1954, as 
amended. In addition, I hereby designate as 
eligible for acquisition such materials as may 
be procured from abroad from time to time 
for the strategic and critical stockpile by 
order of the Director of the Office of Civilian 
and Defense Mobilization 

Since you retain responsibility for actual 
barter transactions, I request that you con- 
tinue to take the lead n recommend 
materials to be designated and that you con- 


ng 


tinue to consult the appropriate agencies 
order to insure a broad and flexible consid- 
eration of the problem inherent in this pro- 
gram 

Uniess there is a net gain to the United 
States from the exchange of surplus domestic 
agricultural commodities for these foreigr 
materials, the national interest does not lie 


Russia Reports Iron Deposits 
Moscow (McGraw-Hill World News): 


New high-grade iron ore deposits esti- 
mated to contain some 200-million tons 
of ore have been discovered in the 
Ukraine, near Kremenchug, 
to Soviet press reports 

These deposits occur in vertical strata 
in the form of deep, giant pillars, it is 
said. Further deposits stretching for 37 
miles have been found near Melitopol 
and still a third series of deposits is re- 
ported near Pyantikhatka station 

These last are said to contain only 12- 
million tons, but the ore is said to have 
an iron content of 58 


according 
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ZINC 


ST. JOSEPH 


The Largest 
Producers of Lead 
in the United States 
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LEAD COMPANY 


250 PARK AVE., NEW YORK 17 


Tel. YUkon 6-7474 





WELDING CLINIC 


J. Imperati and R. F. Pulver, Welding Engineers 
The American Brass Company, Waterbury, Conn. 


Braze Welding repairs saved this cast iron 
gear—and 2 to 4 weeks’ production time 


When a key came out and fell in 
7 the motor pinion of a big sheet 
mill flattener, this cast iron gear broke in 
half. Delivery on a new gear was 3 to 5 
weeks. Braze welding repairs could return 
the machine to production in about a week. 


After a period of slow cooling, the 
4. welded gear was ready for a trip to 
the mill’s machine shop. Here it was trued 
up and new teeth were cut in the built-up 
bronze weld metal. This phase of the repair 
required only 15 man-hours. 


6 


To save production time, it was de- 
7 cided to repair by braze welding. The 
30” diameter gear with a 3’ gear face and 
1’’ thick solid web was prepared by chipping 
and grinding bevels on edges of the fracture 
from both sides. This took 11 man-hours. 


The repaired gear on its way back to 
5. the sheet mill flattener in less than a 
week. The machine was reassembled and 
back in production in just one week for 
a total saving of two to four weeks of 
valuable production time. 


The gear was preheated to 800 I 
3. with an oxypropane torch. Then the 
fracture was braze welded, and the damaged 
gear face built up to full diameter with 
Anaconda-997 (Low Fuming) Bronze Weld- 
ing Rod. Total welding time, 14 man-hours 





Oxyacetylene braze welding with Ana- 
conda-997 (Low Fuming) Bronze and 
Tobin Bronze®-481 Welding Rods is 
widely recognized as the easiest and least 
expensive repair method for cast iron. 
For full details, write for a copy of Pub- 
lication B-13. 


Free Technical Service. Anaconda distrib- 
utors can help you select rod for most 
jobs. But if you have a special problem, 
American Brass Company specialists will 
be glad to help you. For this service— 
or a copy of the book—write: The 
American Brass Company, Waterbury 
20, Conn. In Canada: Anaconda Ameri- 


can Brass Ltd., New Toronto, Ont. i 


ANACONDA 
WELDING RODS 


made by 
The American Brass Company 
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WATCH THESE TRENDS 





A CLOSE-TOLERANCE ALUMINUM EXTRUSION ingot 
for use in making cable sheathing has been announced 
by Aluminium, Ltd. The new ingot has been developed 
to cut costs in cases where scalped extrusion ingot is 
required. Investigations are under way to see whether 
the same process can eliminate scalping in other ingot 
products. 


LEADED STEEL FORGINGS were featured at the Na- 


tional Metals Exposition in Cleveland by ALCO Prod- 
ucts, Inc. Marketed as “Hi-Qua-Led,” the new forgings 
retain the same physical characteristics as regular steel, 
but offer substantial reductions in machining time, 
longer tool life and improved surface finish. In one plant, 
tool costs per gear were cut from $180 to $30 through 
use of leaded steel. In another, machine time was re- 
duced from 3.4 hours for regular steel to 43 minutes for 
leaded steel. Tool life increases as high as 200, 700 and 
1600% were noted in case histories. 


SPONGE IRON PRODUCTION will make it possible for 
plants in many new areas of the world to produce steel 
economically, according to a new brochure, “HyL 
Sponge Iron Process,” released by M. W. Kellogg Co.., 
New York, N. Y. The brochure maps major iron ore 
deposits and major oil producing areas of the world. 
Steel making will now be possible in those areas having 
both iron ore and petroleum resources. According to 
Kellogg estimates, the operating cost to produce a ton 
of sponge iron in a 1000-ton-per-day plant from ore 
running 58°% Fe will be about $34.43 including cost of 
ore, fuel, power, labor, maintenance and capital charges. 


THE FIELD OF HIGH-TEMPERATURE CERAMICS fo: 


hafnium is wide open, according to the Carborundum 
Co. Studies of the properties of the carbide, nitride, 
boride, silicide and silicate indicate that these new ma- 
terials will lead to many new applications. Hafnium 
oxide offers excellent possibilities as an insulator in the 
field of very high temperature work. Because of its high 
neutron cross-section, corrosion resistance, strength and 
ductility, hafnium has a distinct sphere of usefulness in 
the atomic energy industry. 


NEW HOPE FOR HOT TRANSISTORS is expressed by 
Carborundum Co. researchers who have observed and 
recorded low-grain transistor effects in impure com- 
mercial grades of black and green silicon carbide. The 
search is now going on for methods of producing large 
high-purity silicon carbide crystals with controlled im- 
purity levels for semi-conductor use. If successful, the 
importance of such high-temperature transistors in 
high-speed aircraft and missiles “would be enormous,” 
according to Carborundum Co.’s publication, Advanced 
Materials Technology. 


FRAGMENTED NATURAL DIAMOND BOART is now 
being shipped to the United States in graded mesh sizes 
ready for use by diamond wheel and saw manufacturers. 
Industrial Distributers (1946) Ltd. says that the new 
service will replace the system of supplying fragmented 
boart to buyers in America. Formerly, each buyer per- 
formed his own crushing and sizing operations. It is 
expected that the new preparation service will save 
buyers the considerable expense of crushing boart to 
sizes used in wheels and saws. The buyer is also spared 
the loss in fines and dust produced during fragmenta- 
tion. Mine production of industrial diamonds has in- 
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creased from 4,389,000 carats of boart in 1948 to an esti- 
mated 14,400.00 carats for 1958. It is expected to rise to 
16,000,000 carats for 1959. Most of this production goes 
to industrial users in the U.S. 


THICK ALUMINUM PLATE, available for the first time 


in high strength alloy 7079 increases the application of 
the light metal in jet aircraft. Ranging in thickness from 
three to six inches, the new product of Aluminum Com- 
pany of America is within the ultrasonic testing ac- 
ceptance limits for class A areas, determined by the 
Society for Non-Destructive Testing. The product is ex- 
pected to find application in bulkhead assemblies, and 
integrally stiffened wing panels. 


AUTOMOBILE MANUFACTURERS ASSOCIATION re- 


ports that of the total U.S. consumption of various met- 


als, the amount bought by the auto industry is as follows 

Metal Purchased by Auto Industry 
1957 1956 

Steel (All forms 18.9 17.8 

Copper 78 7.1 

Lead 44.2 42.4 

Zine 46 28.2 

Nickel 16.2 13.6 

The lead figure includes 

in tetraethy! 


amounts used in replacement batteries and 


NEW LIGHT-WEIGHT PLASTIC CARTRIDGE CASES 


for pistols and 105-mm howitzer shells weighing less 
than half as much as steel or brass cases have been 
developed for the Army by the Naval Ordnance Labo- 
ratory. The pistol developed for the cartridges employs 
the split-chamber system which eliminates the forward 
motion of ramming a cartridge case into the firing 
chamber, and the backward motion of extracting the 
fired case. This system speeds up firing rate, and elim- 
inates 90% of the malfunctions during firing. 


CHIEF ADVANTAGE OF CHEMICAL MILLING of 


aluminum and other metals for aircraft is weight saving. 
Chemical News reports that in one instance 320 differ- 
ent parts of a supersonic jet fighter treated to chemical 
milling (or bathing) saved 186 lb in plane weight. This 
saves an added 744 lb in fuel and frame strengthening. 
In another instance, machining 100 parts for fuselages 
cost about $126. Doing the job chemically costs $20 


THE 500-TON STEEL ALLOY shielding floor of the 


atomic reactor in the Enrico Fermi power plant near 
Monroe, Mich., will contain 4,000 lb of boron. The steel 
floor of the reactor will vary from 34% to 14 in. in thick- 
ness and will be covered with 4 ft of concrete. R. C 
Mahon Co. engineers say that eventually steel shielding 
will encase every bit of concrete in the reactor structure 


STANDARD CELLS AND BATTERIES which deliver a 


truly stable de voltage supply for electronic recorders, 
potentiometers and other instruments, can now be re- 
placed by a new constant de voltage supply unit which 
operates from 115-v power source. Hays Corp. of Mich- 
igan City, Inc., makes the constant-voltage unit. 


A MICACEOUS SEGMENT PLATE has been developed 
by the Mica Insulator Division of Minnesota Mining & 
Mfg. Co., to minimize motor failures due to splitting of 
segments or loosening of commutator bars. Excellent 
punching characteristics also make the material useful 
for washers and other fabricated parts where resistance 
to delamination is required. 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («xx) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 








| 
TADANAC METALS 


QUALITY 


Consistent high quality is a Cominco standard. 


4 ‘ For nearly half a century Cominco’s Research 
: qq Qg +, ' and Production team has kept TADANAC 
. . 0 ' metals in the lead on all world markets. 


; ‘ Reliable supply, prompt delivery and a quality 


\ 


product make TADANAC a preferred brand 


with metal buyers. 


THE CONSOLIDATED MINING AND SMELTINE 
COMPANY OF CANADA LIMITED 


METAL SALES DIVISION: 215 ST. JAMES STREET W.. MONTREAL 1. QUEBEC, CANADA @ SOLDIN U.S. BY AMERICAN METAL CLIMAX. INC.. 61 BROADWAY. 
NEW YORK 6. N.Y. AND 1N.LA SALLE ST.. CHICAGO. ILL. @ THE AMERICAN METAL COMPANY. LIMITED OF MICHIGAN 4172 PENOBSCOT BLOG... DETROIT. 
MICHIGAN @ THE AMERICAN METAL COMPANY. LIMITED OF CALIFORNIA. NATIONAL OIL BLOG.. SIXTH ST. AND GRAND AVE.. LOS ANGELES 17. CALIFORNIA 


Bi°ose 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export 


Nov. Refinery Refinery 





Daily Prices of Metals 


r-——LEAD—— 
New York St. Louis Delivered 


(a) 


ZINC (b) 


ALUMINUM 
Primary Pig 
99% 


TIN 
Straits 
New York 


East 
St. Louis 





13 
14 
15 
17 
18 
19 


28.675 29.900 
28.700 29.375 
No Market No Market 
28.775 29.225 
28.675 29.425 
28.650 29.300 


13.000 
13.000 
No Market 


12.800 
12.800 
No Market 
12.800 
12.800 12.000 
12.800 12.000 


12.000 
12.000 
No Market 
12.000 


99.000 
98.750 
No Market 
99.125 
99.375 
99.500 


11.500 
11.500 
No Market 
11.500 
11.500 
11.500 


24.700 
24.700 
24.700 
24.700 
24.700 
24.700 





28.695 29.445 
Avgs. 
28.669 


Averages 
Calendar Wk. 
Nov. 
10-15 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination. 
The above prices are net prices at the re 
the average shipment cost is deducted in order to 
errive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b. 
prices is taken as 0.400c per Ib. 

COPPER quotations, foreign or export, reflect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b. 


Note: The daily quotations for copper, 
averages of the daily quotations; 


30.435 


12.800 12.000 


12.800 11.922 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St 


refinery equivalent, Atlantic seaboard. On f.a.s 
transactions, eff- Jan. 2, 1957, we deduct 0.125c 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation. 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15¢ per pound 

ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zinc premiums .. . 
obtaining over Prime Western zinc in the East 
St. Louls market on the following grades, in cents 
per pound: @.10c; Brass Special 0.25c; 
intermediate 0.5c. High Grade zinc sold on con- 
tract, delivered to the consumers’ plants, com- 
mands a premium of ic per Ib, eff. Apr. 9, 1958, 
over the East St. Louis basis for Prime Western 


11.500 24.700 99.150 


11.422 24.700 99.218 


Louis exceeds one-half cent a pound 


Special High Grade premium or differential is 1.25¢ 
per lb, eff. Apr. 9, 1958 


LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com 
mon lead of 10 points. 


ALUMINUM quotations refer to primary pig 
99%, delivered to consumers. The U.S. primary 
producers as well as the major exporter of primary 
aluminum to the U.S., quote prices delivered to 
consumers in the U.S. The weights are estimated 
on the basis of daily average primary capacity in 
those cases where daily sales or shipments are not 
available. Ingot sales by primary producers, reduced 
to the pig price, are included in calculating the 
quotation. The premium on standard ingots 99 + 
% is 2.1c per Ib. 


lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Silver 
London 


Sterling 


Nov. N.Y. Exchange 


The daily silver quotation reported by Hand 
fractions of a cent per 

paid by Handy & Harman 

settlement for silver contained in unrefined sil 


Harman, in cents 
ounce, is the price 


London 
Gold (a) 





verbearing material 
fini Tt is determined 


s submitted to them for re- 
on the basis of offers of 


Aluminum Alloys 
Secondary 
Nov. 13-19 

Tons Price/lb 


24.55¢ 


No 


13 
14 
15 
17 90.125 7. 
18 90.125 7. 
19 90.125 7. 
Av. 90.125 
Calendar Wk. Avgs. 
Nov. 
10-15 


90.125 
90.125 


77.500d. 280.5625 
77.500d. 280.5937 
Not oan 

280.6250 


250s. 24d. ; 
ber silver .999 fine as made to Handy & Harman 
250s. 2d. for nearby delivery at New York by regular sup- 
pliers in quantities sufficient to meet daily re- 
quirements, and it is usually one quarter cent - 
250s. 2d w the price at which such offers are made No. 380 
. . é The Treasury's Pp mwenase pee of pewty mined 1% zn 
, iomestic silver was es 3 at c per troy v < 
280.6562 250s. 1d. ounce, 1000 fine, effective on July 1, 1946 under 2% zn 
280.6562 250s. 14d. = amendment to the Silver Purchase Act of July = 
3% zm 124 
q _ Lond Ive 
280.619 oun Rs yO ee ae Ss panes Gor ey The secondary aluminum allay 
prices are weighted average 
prices calculated from reports by 
secondary aluminum producers 


London gold quotations are 
basis 1000 fine. 
of the prices and quantities of 
their sales. 


13 29 
No. 43 14 
No. 360 33 


24.92c 
25.64c 








1,976 
45 





per troy ounce, 


(a) Open 


Sterling, im cents, noon buying rate for cable 
Market 


transfers as certified by the Federal Reserve Bank 
of New York. for customs purposes 


90.125 280.586 





London Metal Exchange 
ZINN 


LEAD. 


COPPER 


Cash 3 Mo. 
Asked Bid Asked 


237 
234 
240 








TIN 





Current 
Month 
Bid As 


3 Mo 


‘Asked Cash 


Bid Bid Bid Asked Bia 





243 


1 243% 
1 237% 

1 

1 


238 
244 


237% 
234% 
240% 


75 
74% 
76% 


75% 76 
74% 75% 
76% 77 
240% 241 237% 237% 76% 76% 76% 
1 238% 238% 235% 235% 76% 77 76% 77 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib Susger basis electrolytic and fire 
zinc 98% and tin min. 99.75%. (a) Second call. 


76% 
75% 
77% 


756 
754 
755% 
757% 758 

760 760%, 
refined wire bars, 


756% 
756 
756 


758 
243% 





THIS WEEK’S BUSINESS INDICATORS 
Latest 
Week 
(d) 743 

(d) 2,005 

(d) 149,960 
12,311 
$48,339 

(d) 138 Oct. 


Preceding 
Week 
(a) 74.5 
(a) 2,011 
(a) 158,138 
12,330 
$48,705 


Month 
Ago 


Yeer 
Ago 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) ... 
E&MJ Index of Nonferrous Metal Prices (e) 178.00 Oct. 168.29 216.51 
All Commodities, Bureau of Labor Statistics (b) 118.7 Oct. 119.1 115.9 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (a) Preliminary. (e) Base period 1947-49 


74.9 
2,026 
63,241 
12,067 
$54,681 
137 


71.9 
1,945 
173,383 
11,914 
$53,213 
147 
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Metallurgy's 
NEW 


Alphabet 


«+. Quan Produced by 
WAH CHANG CORPORATION 


SELECTOR: High-Purity WCC Metals 





f "| ZIRCONIUM... Reactor Grade Sponge 
) Zr | and Ingot, Commercial Grade Sponge 
& | and Ingot. Zircaloy. 


) TUNGSTEN... Ores, Chemicals, Ox- 

w | ides, Powders, Tablets, Wire, Rod, 

: Electrodes, Specialized products of 
— all types. 

Jc COLUMBIUM __. Oxides, Powders, In- 


gots, Electrodes. Soon in Wire, Rod, 
; Strip and Foil. 


— ) 
[ Ht | HAFNIUM __. Oxides, Sponge, Metal. 


f | MOLYBDENUM ___ Powders, Tablets, 
Mo) Electrodes. 


[| iite Rei Sup ana Fear” =" 
More WCC Metals Are On The 
Way . . . Look For Them 
WAH CHANG ee 
CORPORATION Gu) 


233 Broadway, New York 7, N. Y., U.S.A. Penge 
Cable Address: ‘‘Wahchang"’ New York 


BRINGING TOMORROW CLOSER WITH NEW METALS 





Russia, ITC Continue Talks; 
Dec. Announcement Expected 

London (McGraw-Hill World News): 
Talks between the Soviet Union and 
the International Tin Council are con- 
tinuing, although the Russian request 
to be granted observer status on the 
council has been turned down. 

This was announced in London by 
Georges Peter, chairman of the coun- 
cil. On December 16, he stated, further 
information about these negotiations 
would be available. There’s no mystery, 
however, about the fact that Soviet tin 
export policy still is causing concern. 
The council’s discussions with the Reds 
are mostly centered on these. 

According to recently published Soviet 
figures, tin exports from the Soviet 
Union rose to 18,300 tons last year from 
3,300 tons the year before and 2,100 in 
1955. The Reds gave no estimate for 
1958 shipments abroad. But these, it is 
known, were running at an even higher 
level than last year until Britain slapped 
a quota on last September. 

Contact is being made between the 
council and the Russian trade delega- 
tion in Britain. If chairman Georges 
Peter can report that the Reds are will- 
ing to cooperate in a practical manner 
on December 16, then one big headache 
for tin producers will be soothed away. 

A positive announcement on that date 
could mean dearer tin for purchasing 
men. Already, decision that the export 
quota for the six producing members 
of the council is to stay unchanged at 


20,000 tons for the first quarter of 1959 
has firmed tin prices. 

These are sound statistical reasons 
for the recent hikes in the price of tin. 
Generally, it now is thought, supplies 
are in balance with demand. 

British purchasing executives, mean- 
while, are carefully watching industrial 
output trends in Western Europe this 
fall. With stateside industrial recovery 
now discounted, rate of European de- 
mand for raw materials will largely de- 
cide how these fare pricewise during 
coming months. 

In Britain, Whitehall has cheerfully 
primed the pump for a boom in sales of 
consumer durables in the hope of 
checking growing unemployment. Ex- 
port and capital goods industries, how- 
ever, have had no such stimulus. Re- 
cession conditions are expected to ob- 
tain in these sectors well into next year. 


British Steel Output Slips 


London (McGraw-Hill World News): 
After a promising upturn in September, 
British steel production started dropping 
again in October and was 17% below the 
October, 1957 figure, Iron and Steel 
Board statistics show. 

Crude steel output last month aver- 
aged 363,500 tons a week, 1,100 tons less 
than in September and 74,300 tons less 
than in October, 1957. But pig iron pro- 
duction showed an 11,000 ton increase 
over September, although it was 43,600 
tons below that of the previous October. 








Electrolytic NEC* CCC* 


lead 


Pig + Ingot 


*Reg. U. S. Pat. Off. 





Common Desilverized ILR* 


copper 
zinc 


99.99 +% Electric* 
High Grade Electrolytic 


Anaconda Sales Company 
25 Broadway, New York 4, New York 
Subsidiary of The Anaconda Company 


NODULIZED MANGANESE ORE 
FERROMANGANESE sranoarp crave 
CADMIUM « SILVER « BISMUTH + INDIUM 


Arsenic« Palladium « Platinum « Selenium « Tellurium 
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OCDM to Investigate OCC CCHS HEHE OS eoeeseegeeeoeoeoeoeoooeee® 
Imports of Flvorspar 


Leo A. Hoegh, Director of Civil and * ELECTROLYTIC 
Defense Mobilization, has announced Special High Grode 
that OCDM will conduct an investiga- 
tion of fluorspar imports to determine High Grade 


whether or not they are threatening to Continvovs Gelvanizing 
impair the national security. Line Grades 
Under Section 8 of the Trade Agree- 


ments Extension Act of 1958, the OCDM * FIRE RETORT 
Director, upon the application of an in- 


: High Grade 

terested party, must conduct an investi- 

gation to determine whether or not im- Intermediate 

ports of the item in question threaten Cantionens @civesisien 


to impair the national security. If he 
reaches an affirmative conclusion, the 
OCDM Director must promptly advise Brass Special 
the President. The act authorizes the Select 
President, when he concurs in the find- | Prtene Western 
ing of the director, to take such action 
on imports as he deems necessary to . Lf 
diabetes the threat to national security. merican v 

In order that the investigation be ex- 

edited, Hoegh has invited all persons 7 
aa organizations with an interest in imc sales company 
the mineral to submit their views and 
comments to him as soon as possible. Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 

The request for an investigation, which Columbus, Ohio # Chicago # St.Louis # New York « Detroit # Pittsburgh 
will cover all grades of the mineral, was 0 OL NE ESN ee LP NE en eee 
filed October 29, 1958 by the Independ- a oe 
ent Domestic Fluorspar Producers As- , 
sociation (J. Blecheisen, chairman, Rosi- Linde Appoints Two VP's president. Dana's primary responsibility 
clare, Ill.) and the current application is Leo I. Dana has been appointed vice- will be to evaluate Linde’s technical 
in the form of a supplement to a petition president — technology and David Swan program and Swan will be responsible 
submitted to the former Office of De- vice-president — research for Linde Co., for the research and development ac- 
fense Mobilization in June 1955 under division of Union Carbide Corp., it was tivies of Linde’s laboratories in Tona- 
Section 7 of the 1955 Trade Agreements announced by William M. Haile, division wanda, N. Y., and Speedway, Ind 
Extension Act. 

The original petition, which asked for 
a public hearing on fluorspar imports, 
has been in an inactive status since Nov. 
12, 1956. A hearing scheduled for that 
day was cancelled at the association’s 
request in order that it could have time 
to evaluate the effects of the Govern- 
ment purchase program for domestic 
fluorspar authorized by Public Law 733, 
84th Congress. This legislation was 
passed shortly before the hearing date. 

In the supplemental petition, the as- 
sociation has withdrawn its request for 
a public hearing and asks for an im- 
mediate Section 8 investigation. The pe- 
tition points out that all Government 
purchase programs for fluorspar will 
end Dec. 31, 1958 under present law. 

The supplemental and original peti- 
tions of the Independent Domestic 
Fluorspar Producers Association are 
available for public inspection in the 
Information Office of the Office of Civil 


and Defense Mobilization in Washington. FIRE REFINED COPPER 


High Purity Ingots and Ingot Bars 
ORES AND METALS gh - ae 


WITH EXECUTIVE TALENT COPPE R 99.93 % 


Line Grodes 

















INTERNATIONAL METAL AND ORE From Morenci come ores unusually free of impurities. Fire 
TRADING ORGANIZATION = these ores _— the quality product — P.D.M. Fire 
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Mineral & Ore Markets 
Agriculture Department's barter pro- 
gram, after a long recess, was reopened 
(see the Department’s statement on 
page 3). 

Firms in the U.S. that had done bar- 
ter business in the past and had antici- 
pated doing more when the program re- 
opened, are carefully studying the new 
provisions. All firms contacted by 
M&MM expressed disappointment. Some 
indicated they felt almost no business 
could be done. Others suggested there 
would be some transactions. Apparently 
ore brokers are studying the commo- 
dity-country list and the general provi- 
sions with the intent of picking out 
those in which there are possibilities. 

Of the three categories, most believe 
“B” offers the best chance of business. 
The “C” category offers little. In gen- 
eral countries in “C” are those which 
are not likely to need foreign agriculture 
commodities. 

“A” category countries in general are 
those with a good position in hard cur- 
rency. This means they might be impor- 
ters of the U.S. agriculture surplus on a 
cash basis. The Department is much 
concerned about substitution of barter 
sales for cash sales. Though the new 
barter provision presumably places on 
the Agriculture Dept. the burden of 
proving that a proposed transaction 
would replace a cash sale, the Dept. can 
request so much data from the con- 
tractor that he will in effect be con- 
fronted with proving that it is an addi- 





London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 
Nov. 10 . 257.018 Nov. 13 


Nov. 11 . -255.712 Nov. 14 
Nov. 12 . 251.356 


Av. . ovcececone esecececseres seatO 


246.712 
241.051 


Tri-State Concentrates 
Joplin, Nov. 18, 1958 
(a) Blende 


Prime coarse (60% 
Flotation, 60% zinc 


(a) Effective Nov. 7, 1958 


Galena 
Coarse and flotation, 80% lead ...(a) $156.12 
(a) Effective Oct. 14, 1958 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 29c; 80-10-10 (No. 
305) 33%c; 88-10-2 (No. 215) 36c; Yel- 
low (No. 405) 24c; and upward. Man- 
ganese bronze (No. 420) 25%4c. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 25%c; No. 2 
heavy copper, 24c; light copper, 2154c; 
refinery brass, 23c. 


12 


tional sale. Many firms believe this pro- 
vision may almost eliminate barter in 
the “A” category. 

An open end contract is the type that 
permits the maximum flexibility to the 
contractor. But the “C” category, which 
permits open end business (“open end” 
in effect means multilateral transactions 
in which the countries do not need to 
be specified they are really an “all 
other” category) involves countries that 
are not likely to be interested in US. 
agricultural products. 

The “B” category contains largely 
countries without a good supply of hard 
currency and therefore countries in 
which cash sales of the surplus are not 
likely. Included in this category may be 
agriculture commodities that the given 
country does not ordinarily buy. There- 
fore the possibility of business in “B” is 
also limited. But ore and metal firms at 
present think “B” may be best. This list 
is rather small. (We shall probably pub- 
lish the list in the next issue of M&MM.) 
The Government indicated the lists may 
be changed freely. 

Cheese and soy beans have been re- 
moved from the surplus list. Cheese in- 
ventories are low and will probably be 
used in the school lunch program. It had 
been an important product in barter. 
Remaining on the list are wheat, feed 
grains, cotton, tobacco, rice in limited 
amounts, butter and non-fat dry milk. 
The last named may be sent to any 
country except Mexico which has hard 
currency. 

& 


Quicksilver is $228-31 per flask, large 
lots, N.Y., prompt delivery. The market 
is bleak. Consumers are unlikely to act 
until some word on support comes out 
of Washington. Though opinions vary, 
many feel no aid is forthcoming. Inclu- 
sion of mercury on the barter list is 
considered a stabilizing factor for the 
long run, but at the moment unimpor- 
tant. 
. 


A Custom Smelter Copper Price 
Nov. 13-19 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 

Delivered consumers’ plants ... .29.250c 
F.O.B. refinery ... .28.850c 


They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 

° 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Nov. 15, 1958, 
was 9.55c (U.S.) per lb, f.0.b. refinery 
Monterrey, Mex. 


Provisions for processing raw minerals 
and ores are highly restrictive. To con- 
vert ores into metal or ferroalloy in the 
U.S. requires the export of agriculture 
surplus about equal in value to the ore 
plus the value added in converting. The 
U.S. convertor will want dollars; there- 
fore the contractor will need to get dol- 
lars for an amount of the agriculture 
product about equal in value to the 
processing. But if it is a country in which 
barter can be done, it is not likely that 
he can get hard currency for the cash 
part of the transaction. And he cannot 
sell that amount of the surplus in other 
countries (if he did it would be in the 
open end category). Most firms say no 
converting will be done in the U.S. 

In the case of converting in third 
countries the major difference from the 
above is that the contractor may not 
need to get dollars and can perhaps use 
soft currency to some extent. 

The statement indicates CCC will have 
considerable area for judgment. It states 
that open end transactions are discour- 
aged. 

o 
Manganese ore from Russia. The re- 
marks here last week that Russian man- 
ganese ore was scheduled to come to the 
U.S. from Poti on the Black Sea were 
incorrect. The ore coming to the US. 
from Poti is also chrome ore. Apparently 
chrome ore had not been shipped from 
this port and some of our informants 
believed only manganese ore would 
come from this port. 





Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb 


No. 1 copper wire , 23@23 be 
Heavy copper & wire, mixed 21@21' 
Light copper 19@19%4 
No. 1 composition 17@17% 
Composition turnings 16@16'4 
Light brass a eP 10%@11 
Yellow brass turnings, mix 11%@12 
Heavy yellow brass, mixed 12@1242 
Auto radiators, unsweated. 13@13% 
Brass pipe, cut a 1312@14 
Rod brass turnings, No. 1.. 12@12% 
Rod ends, brass : 12%@13 
New soft brass clips . 14@14% 
Cast aluminum, mixed 10@104%, 
Aluminum crankcases 10@10% 
Aluminum clips, new soft 13@13% 
Sheet aluminum, old clean 10@10% 
Aluminum turnings, clean 

Zine die cast, mixed ap 21s 
Zine die cast, new 

Old zinc . saw kale 

New zinc clips 5 
Soft or hard lead 815 
Battery plates ... 5 
Babbitt mixed .. eens 914.@10 
Linotype or stereotype .... 10%@11 
Electrotype ... S@9% 
Solder joints close cut .... 13%@14 
Block tin pipe 74@76 
Autobearing babbitt 38@40 
Monel Clips, new 32@34 
Monel sheet, clean 28 
Nickel, rod ends 52@55 
Nickel, clippings 52@55 
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